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Yokohama Rubber Revises Projections for Sales and
Operating Profitability Upward

Tokyo—The Yokohama Rubber Co., Ltd., announced today that it has revised upward its
projections for consolidated net sales and operating income in the fiscal year from April 1, 2007,
to March 31, 2008. The new projections call for net sales to increase 10.6% over the previous
year, to ¥550.0 billion, and for operating income to increase 56.6%, to ¥33.0 billion. Yokohama
also announced today a downward revision in its projection for growth in consolidated earnings.
It now projects that net income will rise 28.3%, to ¥21.0 billion,

The revised projection for net sales is 1.9% higher than the projection Yokohama announced on
November 9, when the company released its interim fiscal results, and the projection for
operating income is 3.1% higher than projected earlier. Yokohama’s revised projection for net
income is 7.9% lower than the earlier projection.

Occasioning the upward revisions in projected sales and operating income were
stronger-than-expected sales growth in markets outside Japan. The downward revision in
projected net income reflects the strengthening of the yen, which diminished the
yen-denominated value of foreign-currency receivables. It also reflects valuation losses on

investment securities.

Consolidated ¥ million
. Percent . .
Revi Lo Projection announced on | . Result in previous
evised projection November 9. 2007 increase/ car
’ (decline) y
Net sales ¥550,000 ¥540,000 1.9% ¥497,396
Operating income ¥33,000 ¥32,000 3.1% ¥21,069
Net income ¥21,000 ¥22,800 (7.9)% ¥16,363
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Parent company

¥ million
. . Projection announced on _Percent Result in previous
Revised projection November 9. 2007 increase/ car
v ’ (decline) y
Net sales ¥364,500 ¥367,000 (0.7% ¥327,826
Operating income ¥19,500 ¥19,500 0% ¥13,303
Net income ¥4,700 ¥10,000 (53.0)% ¥10,713
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