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Yokohama Rubber Revises Projectionsfor Sales and Net
Profitability Downward

Tokyo—The Yokohama Rubber Co., Ltd., announced today that it has revised downward its
projections for consolidated net sales and net income in the six months from April 1 to
September 30, 2008, the first half of the fiscal year to March 31, 2009. The new projections call
for net salesto increase 1.4% over the same period of the previous year, to 257.0 billion yen; for
operating income to decline 54.6%, to 5.5 billion yen; and for net income to decline 96.2%, to
500 million yen.

The revised projection for net salesis 2.7% lower than the projection Yokohama announced on
May 12, when the company announced its results for the previous fiscal year. The projection for
operating income is unchanged from the earlier projection, and the projection for net incomeis
75.0% lower.

Occasioning the downward revisions in projected sales and net profitability was the effect of
disconcerting trends in financial markets on demand in the United States and Europe and in
other markets. Aggravating the decline in profitability were the sharp appreciation of the yen,
which diminished the yen-denominated value of foreign-currency assets, and an increasein
taxes payable, which reflected the partia relinquishment of atax benefit related to the
elimination of unrecognized gains on inventories.

Sales and Earnings Projections for the First Half of the Fiscal Year to March 31, 2009

¥ million
Revised Projection announced on | Percent | Result in same period
projection May 12, 2008 decline of previous year
Net sales ¥257,000 ¥264,000 2.7% ¥253,327
Operating income ¥5,500 ¥5,500 0% ¥12,117
Net income ¥500 ¥2,000 75.0% ¥13,026
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